
INVESTMENT

IN PORTUGAL

For Living and Inve s ting



REAL ESTATE INVESTMENT

LIBERTY Lis b on

350,000 EURO

Comme rc ia l



Lisbon

PORTUGAL’S
Ave n id a  d a  Lib e rd a d e  (Lib e rty)
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Exclusive boulevard in central Lisbon, one of the finest 

shopping avenues in Europe 

Home to one of the largest concentration of 

international luxury brands in Europe 

Avenida da Liberdade is the tourism calling card of the 

Portuguese capital.



Lisbon

LIBERTY Lis b on
Commercial Investment GV €350K   

350 .000 euro

 Yr. 0 : GV Eligible Investment €350,000 (commercial investment)

 Yr. 1-3 : Fixed Returns 3%

 Yr. 4 - 7 : Market Returns (expect 4%)

 Yr. 8 : Buyback at Year 8 at market minus 10%

Iconic location – Avenida Liberdade (Liberty) 
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9 Office floors with private terrace

2 Retail floors retail with private garden



Lisbon
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Fashion Clinic

Emporio Armani

Prada

Tod’sBurberry

Furla

Longchamp

Louis Vuitton

Escada

Gucci

Yves saint Laurent

Zadig & Voltaire

Guess

Rosa Clará Cartier

Bvlgari

Versace
Omega

Coccinelle

Michael Kors

miu miu

Carolina Herrera

Golden Goose

Max Mara Loewe

Ermenegildo Zegna

Hugo Boss

Montblanc

Pronovias

Sandro

Boutique Store 

Rolex Hackett

Liberty

Role x

Ave n id a  Lib e rd a d e  (Lib e rty) - Re ta il Bra n d  Ove rvie w



Lisbon
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ASSET

Ave n id a  Lib e rd a d e  (Lib e rty) - Com m e rc e  Ove rvie w



Liberty Lisbon

In d e p e n d e n t  Va lu a t ion  

RICS Registered

• Super Prime location (considered to be ‘ Trophy Asset ’ 

location)

• One of the most iconic and renowned boulevards in Europe

• Coveted address for all luxury retailors, international hotels, 

commerce and tourism

• Capitalized yields for traded deals ~4%

€ 3 5 .4 m
2 floors Retail / 9 floors offices



Lisbon
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Cu rre n t  Me t ric s :  2 0 2 1/2 2

2022 is  on track for continue d  growth, a s  Q1 has more than doubled 

when compared to the same period last year . 

2022 re g is te re d  the strongest first quarter in the last two decades and  

more  than the  doub le  of the  s ame  pe riod  in la s t  ye a r . 

Re ta ile r de mand  re mains  focus e d  on securing quality retail space in 

High Street, Prime  Shopping  Ce nte rs  and  Re ta il Pa rks , but supply is 

scarce. 

International brands a re  looking  a t the  Portugue s e  Re ta il Marke t. 

De s p ite  be ing  cautious , s ome  ne w inte rna tiona l b rands  may s te p  in.

Office Metrics Retail Metrics

Re ta il Prim e  

Re nts  

€ 130-140/ sq m

Office  Prim e  

Yie ld s  

4.00%



Lisbon
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His to ric Me t ric s :  2 0 12 /2 1

Re ta il Prime  Re nts  ris ing  

Last 8 years ~ 73% growth (on avg 9% per annum)

Office  Prime  Re nts  ris ing  

Last 8 years ~ 39% growth (on avg 4.8% per annum)

%
Prime  Yie lds  s ha rpe r 

Last 8 years ~ 42% yield have improved (on avg 5.2% per annum)

 The  s ame  tre nd  in the  ne xt 8  ye a rs  would  ad jus t the  

va lua tion a t e xit  to : 78 .8M euro (780k euro per investor)

 A more  cons e rva tive  approach of a  3 % ye a rly re nta l 

g rowth and  0 .25bps  corre c tion in the   yie ld  would  ad jus t 

the  va lua tion a t e xit  to : 47.1M euro (469K euro per 

investor)



Lisbon
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Fu tu re  Me t ric s :  2 0 2 2  & b e yon d  – p u ll t o  p a r e ffe c t

Source: statista.com

RENTS : Lis b on  Vs  Eu rop e a n  c a p it a ls  YIELDS : Lis b on  Vs  Eu rop e a n  c a p it a ls  

 London Prime  Re nts  : € 1,986 /s qm / Yie ld  3 .25%

 Paris  Prime  Re nts  : € 1,83 3 /s qm / Yie ld  2 .6%

 Barce lona  Prime  Re nts  : € 3 00 /s qm / Yie ld  3 .6%

 Lisbon Prime Rents : €135/sqm / Yield 4.0%
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Lisbon
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Ma rke t  Com m e n ta rie s  

Others
PWC

20 22

CBRE

20 21



Lib e rty In ve s tm e n t  : In ve s to r Me t ric s

Year Date Yield Accrual Starts Yield Amount
(€)

Invest 2022 €350,000

Year 1* 1-0ct 2023 3% €10,500

Year 2* 1-0ct 2024 3% €10,500

Year 3* 1-0ct 2025 3% €10,500

Year 4 1-0ct 2026 €14,000
Year 5 1-0ct 2027 €14,000
Year 6 1-0ct 2028 Market (4%)** €14,000

Year 7 1-0ct 2029 Market (4%)** €14,000

Exit Year 8 (2030) Buy back

TOTAL €87,500
All cashflows are indicative and for illustrative purposes only.  Actual numbers may differ.

Notes:

3% fixed returns paid by Arish on a quarterly in arrears basis (3% is paid as net, but before investor own taxes)

• Years 4-7** : Market yield based on whatever tenants pay in net rental – conservative forecast of 4%

• Years 1-3* :

• Year 8 : Buyback at Market Price minus 10% (not reflected in above numbers)

Market (4%)**

Market (4%)**



Opportunity to co - invest in a ‘Trophy A sset ’ location

Golden Visa eligible at €350,000 – Lisbon City Centre

3% fixed yield for 3 years & market yield for 4 years 

Buyback in Year 8 at market price minus 10%

Easy & Convenient

Re a s on s  to  In ve s t

Invest €350k

11

2

3

Earn income for 7 years

Buyback in Year 8

L I B E R T Y  L I S B O N

3% Fixed for years 1-3 
Market yield for year 4-7

At market price minus 10%



A R I S H  C A P I T A L  P A R T N E R S

End to end Process

From  In ve s tm e n t  t o  Go ld e n  Vis a  & Cit iz e n s h ip  

Residential/Commercial Investment

Step A (45 days)

Obta ining  Golde n Vis a   

Step B  (6-9 Months)

Hold ing  Pe riod  

Golde n Vis a  : 5  ye a rs  

Step C +5Y

Apply to Citize ns hip  

Libe rty Buy back (Exit  liquid ity)/ 

Prope rty Sa le  (op tiona l)

Tota l 7- 8  ye a rs  (1+5+1)

Step D +1Y

4













Concept  Design : Illustra t ive  only : Fina l design ma y d iffer
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General

The informa tion provide d in this pre s e nta tion pe rta ining to Aris h Capita l Pa rtne rs . (”ACP" or the

"Company"), its bus ine s s as s e ts , s tra te gy and ope ra tions is for ge ne ra l informa tiona l purpos e s only

and is not a forma l offe r to s e ll or a s olic ita tion of an offe r to buy any Re a l Es ta te prope rtie s , s ha re s ,

or othe r as s e ts in any juris d ic tion and its conte nt is not pre s c ribe d by law. Informa tion conta ine d in

this pre s e nta tion s hould not b e re lie d upon as a dvice to buy or s e ll or hold Such prope rtie s or as an

offe r to s e ll s uch prope rtie s . This pre s e nta tion doe s not ta ke into account nor doe s it provide any

tax, le ga l or inve s tme nt advice or opinion re ga rd ing the s pe c ific inve s tme nt. While the informa tion

in this pre s e nta tion is be lie ve d to b e accura te and re liab le , a ge nts , advis ors , d ire c tors , office rs ,

e mploye e s and s ha re holde rs make no re pre s e nta tion or warra ntie s , e xpre s s e d or implie d , a s to the

accuracy of s uch informa tion and Aris h Capita l Pa rtne rs e xpre s s ly d is c la ims any and a ll liab ility tha t

may be bas e d on s uch informa tion or e rrors or omis s ions the re of. Aris h Ca pita l Pa rtne rs re s e rve s

the right to ame nd or re place the informa tion conta ine d he re in, in pa rt or e ntire ly, a t any time , and

unde rtake s no ob liga tion to provide the re c ip ie nt with acce s s to the ame nde d informa tion or to

notify the re c ip ie nt the re of.

The informa tion conta ine d in this pre s e nta tion is inte nde d only for the pe rs ons to whom it is

trans mitte d for the purpos e s of e va lua ting the re a l e s ta te marke ts ge ne ra l informa tion and

Company profile .

The informa tion conta ine d in this pre s e nta tion s upe rs e d e s any prior pre s e nta tion or conve rs a tion

conce rning the Company. Any informa tion, re pre s e nta tions or s ta te me nts not conta ine d he re in

s ha ll not be re lie d upon for any purpos e .

Ne ithe r we nor any of our re pre s e nta tive s s ha ll have any liab ility wha ts oe ve r, unde r contrac t, tort ,

trus t or othe rwis e , to you or any pe rs on re s ulting from the us e of the informa tion in this

pre s e nta tion by you or a ny of your re pre s e nta tive s or for omis s ions from the informa tion in this

pre s e nta tion. Additiona lly, the Company unde rta ke s no ob liga tion to comme nt on the e xpe c ta tions

of, or s ta te me nts made by, third pa rtie s in re s pe c t of ma tte rs d is cus s e d in this pre s e nta tion. pa rtie s

in re s pe c t of the matte rs d is cus s e d in this pre s e nta tion.

Confidentiality

This pre s e nta tion is confide ntia l and is inte nde d , among othe r things , to pre s e nt a ge ne ra l outline

of the Company . The conte nts a re not to be re produce d or d is tribute d to the pub lic or pre s s . Each

pe rs on who ha s re ce ive d a copy of this pre s e nta tion (whe the r or not s uch pe rs on purchas e s any

as s e t) is de e me d to have a gre e d : (i) not to re produce or d is tribute this pre s e nta tion, in whole or in

pa rt , without the prior writ te n cons e nt of the Company, othe r than to le ga l, tax, financ ia l and othe r

advis ors on a ne e d to know bas is , (ii) if s uch pe rs on has not purchas e d s e curitie s , to re turn this

pre s e nta tion to the Company upon its re que s t, (iii) without the prior writ te n cons e nt of the

Company, not to d is c los e any informa tion conta ine d in this pre s e nta tion e xce pt to the e xte nt tha t

s uch informa tion was (a ) pre vious ly known by s uch pe rs on through a s ource (othe r tha n the

Company) not bound by any ob liga tion to ke e p s uch informa tion confide ntia l, (b ) in the pub lic

domain through no fault of s uch pe rs on, or (c ) lawfully ob ta ine d a t a la te r da te by s uch pe rs on from

s ource s (othe r than the Company) not bound by any ob liga tion to ke e p s uch informa tion

confide ntia l, and (iv) to b e re s pons ib le for any d is c los ure of this pre s e nta tion, or the informa tion

conta ine d he re in, by s uch pe rs on or any of its e mploye e s , age nts or re pre s e nta tive s .
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