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INVESTMENT
IN PORTUGAL

For Living and Investing




REAL ESTATE INVESTMENT

LIBERTY Lisbon
350,000 Eruro




Lisbon

PORTUGAL'S
Avenida da Liberdade (Liberty)

Exclusive boulevard in central Lisbon, one of the finest
shopping avenues in Europe
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Home to one of the largest concentration of
international luxury brands in Europe
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Avenida da Liberdade is the tourism calling card of the

Portuguese capital.
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Lisbon

[LIBERTY Lisbon
Commercial Investment GV €350K

Iconic location — Avenida Liberdade (Liberty)

9 Office floors with private terrace

1 2 Retail floors retail with private garden

—T |

350 .000 euro

d Yr.0: GV Eligible Investment €350,000 (commercial investment)

1 Yr. 1-3 : Fixed Returns 3%

1 Yr. 4-7 : Market Returns (expect 4%)

J Yr.8: Buyback at Year 8 at market minus 10%



Lisbon

Avenida Liberdade (Liberty) - Retail Brand Overview
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Lisbon

Avenida Liberdade (Liberty) - Commerce Overview
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Liberty Lisbon

Independent Valuation
RICS Registered

€35.4m

2 floors Retail / 9 floors offices

Super Prime location (considered to be ©°  7rophy Asset ’
location)

* One of the most iconic and renowned boulevards in Europe

» Coveted address for all luxury retailors, international hotels,
commerce and tourism

- Capitalized yields for traded deals ~4%

ARISH

Capital Partners




Lisbon

Current Metrics:
Office Metrics

2022 is on track for continued growth, as Q1 has more than doubled
when compared to the same period last year

2022 registered the strongest first quarter in the last two decades and
more than the double of the same period in last year .

Office Prime
Yields
4.00%
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2021/22
Retaill Metrics

Retailer demand remains focused on securing quality retail space in

High Street, Prime Shopping Centers and Retail Parks, but supply is
scarce.

International brands are looking at the Portuguese Retail Market.

Despite being cautious, some new international brands may step m.

Retail Prime
Rents
€ 130-140/ sqm




Lisbon

Historic Metrics: 2012/21

Retaill Prime Rents rising _r'_;
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Last 8 years ~ 73% growth (on avg 9% per annum)

—  Office Prime Rents rising T »

Ot Last 8 years ~ 39% growth (on avg 4.8% per annum)

: : A
% Prmme Yields sharper %%9

Last 8 years ~ 42% yield have improved (on avg 5.2% per annum)

d The same trend in the next 8 years would adjust the
valuation at exit to : 78.8M euro (780k euro per investor)

(d Amore conservative approach of a 3% yearly rental
growth and 0.25bps correction in the yield would adjust
the valuation at exit to : 47.1M euro (469K euro per

investor)
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Lisbon

Future Metrics: 2022 &beyond —pullto par effect

RENTS : Lisbon Vs European capitals YIELDS : Lisbon Vs European capitals

A

I V A

d London Prime Rents : €1,986/sqm / Yield 3.25%

d Paris Prime Rents : €1,833/sqm / Yield 2.6%

d Barcelona Prime Rents : €300/sqm / Yield 3.6%

pull to par effect

 Lisbon Prime Rents : €135/sqm / Yield 4.0%

Source: statista.com
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Lisbon

Market Commentaries

PWC CBRE
2022 2021

Others
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Liberty Investment :Investor Metrics

Yield Accrual Starts Yield Amount

(€)

Invest 2022 €350,000
Year 1* 1-Oct 2023 3% €10,500
Year 2* 1-Oct 2024 3% €10,500
Year 3* 1-Oct 2025 3% €10,500
Year 4 1-Oct 2026 Market (4%)** €14,000
Year 5 1-Oct 2027 Market (4%)** €14,000
Year 6 1-Oct 2028 Market (4%)** €14,000
Year 7 1-Oct 2029 Market (4%)** €14,000

Exit Year 8 (2030) Buy back

TOTAL €87,500

All cashflows are indicative and for illustrative purposes only. Actual numbers may differ.

Notes:

* Years 1-3*: 3% fixed returns paid by Arish on a quarterly in arrears basis (3% is paid as net, but before investor own taxes)
* Years 4-7**: Market yield based on whatever tenants pay in net rental — conservative forecast of 4%

* Year8: Buyback at Market Price minus 10% (not reflected in above numbers)



LIBERTY LISBON

Invest €350k
Reasons to Invest
Opportunity to co -investin a ‘“Trophy A sset’ location
Golden Visa eligible at €350,000 - Lisbon City Centre Earn income for 7 years
3% fixed yield for 3 years & market yield for 4 years 3% Fixed for years 1-3

Market yield for year 4-7
Buyback in Year 8 at market price minus 10%
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Easy & Convenient

Buyback in Year 8

At market price minus 10%
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End to end Process

From Investment to Golden Visa & Citizenship
Step D +1Y

Step A (45 days) Step B (6-9 Months) Step C+5Y
@ (1] 3 ©f

Residential/Commercial Investment Obtaining Golden Visa Holding Period Apply to Citizenship
Golden Visa : 5 years Liberty Buy back (Exit hquidity)/

Property Sale (optional)
Total 7-8 years (1+5+1)



















































General

The mformation provided in this presentation pertaining to Arish Capital Partners. ("TACP" or the
"Company"), its business assets, strategy and operations is for general informational purposes only
and is not a formal offer to sell or a solicitation of an offer to buy any Real Estate properties , shares,
or other assets in any jurisdiction and its content is not prescribed by law. Information contained in
this presentation should not be relied upon as advice to buy or sell or hold Such properties or as an
offer to sell such properties. This presentation does not take into account nor does it provide any
tax, legal or investment advice or opinion regarding the specific investment. While the information
in this presentation is believed to be accurate and reliable, agents, advisors, directors, officers,
employees and shareholders make no representation or warranties, expressed or implied, as to the
accuracy of such information and Arish Capital Partners expressly disclaims any and all liability that
may be based on such information or errors or omissions thereof. Arish Capital Partners reserves
the right to amend or replace the information contained herein, in part or entirely, at any time, and
undertakes no obligation to provide the recipient with access to the amended information or to
notify the recipient thereof.

The information contained in this presentation is intended only for the persons to whom it is
transmitted for the purposes of evaluating the real estate markets general information and
Company profile.

The information contained in this presentation supersedes any prior presentation or conversation
concerning the Company. Any information, representations or statements not contained herein
shallnot be relied upon for any purpose.

Neither we nor any of our representatives shall have any liability whatsoever, under contract, tort,
trust or otherwise, to you or any person resulting from the use of the information in this
presentation by you or any of your representatives or for omissions from the mformation in this
presentation. Additionally, the Company undertakes no obligation to comment on the expectations
of, or statements made by, third parties in respect of matters discussed in this presentation.
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Confidentiality

This presentation is confidential and i1s intended, among other things, to present a general outline
of the Company . The contents are not to be reproduced or distributed to the public or press. Each
person who has received a copy of this presentation (whether or not such person purchases any
asset) 1s deemed to have agreed: (i) not to reproduce or distribute this presentation, in whole or in
part, without the prior written consent of the Company, other than to legal, tax, financial and other
advisors on a need to know basis, (i1) if such person has not purchased securities, to return this
presentation to the Company upon its request, (i) without the prior written consent of the
Company, not to disclose any information contained in this presentation except to the extent that
such information was (a) previously known by such person through a source (other than the
Company) not bound by any obligation to keep such information confidential, (b) in the public
domain through no fault of such person, or (c) lawfully obtained at a later date by such person from
sources (other than the Company) not bound by any obligation to keep such information
confidential, and (iv) to be responsible for any disclosure of this presentation, or the imformation
contained herein, by such person or any of its employees, agents or representatives.
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